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Secretarial Compliance Report of Veritas (India) Limited 
for the year ended March 31, 2026 

To, 
The Board of Directors, 
Veritas (India) Limited, 
Floor-1, Plot-18, Vakil Building, 
S S Ram Gulam Marg, New Custom House, 
Ballard Estate., M.P.T., Mumbai-400001 

We, SKJP & Associates, Practising Company Secretaries have examined: 

(a) all the documents and records made avai lable to us, and explanation provided by Veritas 
(India) Limited ("the listed entity"), 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 
( c) website of the listed entity, 
(d) any other document/ filing, as may be relevant, which has been relied upon to make this 

certification, 

for the year ended March 31, 2026 ("Review Period") in respect of compliance with the provisions 

of: 

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, 
circulars, guidel ines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the 
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of 
India ("SEBI"); 

The specific Regu lat ions, whose prov isions and the circulars/ guidel ines issued thereunder, have 

been examined, i nc lude : ­  

(a) Securit ies and, Exchange Board of India (List ing Obligations and Disclosure Requ irements) 
Regu lations, 2015; 

(b) Securities and Exchange Board of India (Issue of Capital and D isclosure Requ irements) 
Regulations, 2018; {Not Applicable during the period under review) 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regu lations, 2011; 

(d) Securities and Exchange Board of India (Buyback of Securities) Regu lations, 2018; {Not 
Applicable during the period under review) 

(e) Securities and Exchange Board of India (Share Based Emp loyee Benefits and Sweat Equity) 
Regulat ions, 2021; {Not Applicable during the period under review) 

(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertib le Securit ies) 
Regulations, 2021; {to the extent applicable during the period under review); 

(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulat ions, 2 
(h) Securities and Exchange Board of India (Depositories and Participants) Regulations, 
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(i) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 
Regulations, 1993 regarding the Companies Act and deal ing with client and circulars/guidelines 
issued thereunder. 

(j) Other regulations as appl icable and circulars/ guidelines issued thereunder; 

And Based on the above examination, we hereby report that, during the Review Period: 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ 
guidelines issued thereunder, except in respect of matters specified below:- NOT APPLICABLE 

Sr. Complianc Regulatio Deviatio Action Type of Details of Fine Observatio Managemen Remark 
No e n/ ns taken action violation Amo ns/ t response s 

Requireme Circular by unt Remarks 
nt No. of PCS 

(Regulatio 

ns/ 
circulars/ 
guidelines 
including 

specific 
clause) 

(b) The listed entity has taken the following actions to comply with the observations made 

in previous reports: 

Sr. 
No. 

Observations/ 
Remarks of the 
Practicing 
Company 
Secretary in the 
previous reports 
(PCs) 

Observations 
made in the 
secretarial 
compliance 
report for the 
year ended 
(the years are to 
be mentioned) 

Compliance 
Requirement 
(Regulations/ 
circulars/ 
guidelines 
including 
specific clause) 

Details of Remedial Comments of 
violation I actions, if the PCS on the 
deviations and any, taken by actions taken by 
actions taken / the listed the listed entity 
penalty entity 
imposed, if 
any, on the 
listed entity 

cla rifled that the 

Based on the 
clarification, revised 
filing and acceptance 
of waiver application 
by BSE Limited, no 

of further non- 

compliance/violation 
of Regulation 19 of 
the SEBI (LODR) 

2015 

f.. 
l 

t 

The Company has 
paid the fine as 
levied and also 

Remuneration 

Committee was 
compliant with 
Regulation 19 of 

the Nomination 

and 

actual 
constitution 

Fine levied of Rs. 

44,840/­ 

Regulation 19(1) 
and 19(2) of the 
SEBI (Listing 
Obligations and 
Disclosure 
Requirements) 

Regulations, 2015 

For the quarter 
ended December 31, 
2024 i.e. pertaining 
to F.Y. 2024-25. 

Management Reply: 

The management 
clarified that during 

the quarter ended 

BSE Observation: 
Fine levied by BSE 
for Non-compliance 
with the constitution 
of Nomination and 
Remuneration 

Committee. 

1. 
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December 31, 2024, 
the constitution of 
the Nomination and 
Remuneration 
Committee was in 
compliance with the 
requirements of 
Regulation 19(1) / 
19(2) of the SEBI 
(LODR) Regulations, 
2015. However, 
while fil ing the 
Corporate 
Governance Report 
(CGR) for the said 
quarter, the 
Company 
inadvertently 
mentioned Mr. 
Paresh Merchant, 
Chairman and 
Executive Director of 
the Company, as the 
Chairperson of the 
NRC instead of Mr. 
Rohinton Shroff, an 
Independent 
Director. This led to 
an incorrect 
disclosure regarding 
the composition of 
the NRC and gave 
the impression of 
noncompliance with 
Regulation19(1) / 
19(2), resulting in 
the imposition of 
the penalty. Upon 
being notified of the 
error, they promptly 
rectified it by 
submitting the 
revised Corporate 
Governance Report 
on March 05, 2025, 
with the correct 
NRC's composition. 

PCS Observation: 
We are satisfied by 
the management's 
explanation. Further, 
the company has 
submitted a waiver 
request to BSE and 

the SEBI (LODR) 2025-26. 
Regulations, 
2015 and the 
non-compliance 
arose only due to 
inadvertent 
incorrect 
disclosure in the 
Corporate 
Governance 
Report. The 
revised 
Corporate 
Governance 
Report with 
correct details 
was filed on 
March OS, 2025. 

Further, the 
waiver 
application 
submitted by the 
Company was 
accepted by BSE 
Limited. 
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-------------------------------------------------------------------------------------------------- 
-------------------------------------------------------------------------------------------------- 

the matter is 

currently pending 

with the listing 

operations team. 

I. We hereby report that, during the review period the compliance status of the listed entity with 

the following requirements: 

Sr. 
No. 

1. Secretarial Standards: 

Particulars 
Compliance 

Status 

(Yes/No/NA) 

Observations/ 
Remarks by 
PCS* 

The compliances of the listed entity are in accordance 

with the appl icable Secretarial Standards (SS) issued by 

the Institute of Company Secretaries India ( ICSI )  

2. Adoption and timely updation of the Policies: 

• All appl icable policies under SEBI Regulations are 

adopted with the approval of board of directors of 

the listed entities. 

• Al l  the policies are in conformity with SEBI 

Regulations and has been reviewed & timely 

updated as per the regulations/circulars/guidelines 

issued by SEBI. 

3. Maintenance and disclosures on Website: 

• The Listed entity is maintaining a functional website. 

• Timely dissemination of the documents/ 

information under a separate section on the 

website. 

• Web-links provided in annual  corporate governance 

reports under Regulation 27(2) are accurate and 

specific which re- directs to the relevant 

document(s)/ section of the website. 

4. Disqualification of Director: 

None of the director(s) of the listed entity is/ are 

disqual ified under Section 164 of Companies Act, 2013 

as confirmed by the listed entity. 

5. Details related to subsidiaries of listed entities have 
been examined w.r.t.: 

a) Identification of material subsidiary companies 

Yes 

Yes 

Yes 

Yes 

Yes 
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b) Disclosure requirement of material as well as other 
subsidiaries. 

6. Preservation of Documents: 

The listed entity is preserving and maintaining records 
as prescribed under SEBI Regulations and disposal of 
records as per Policy of Preservation of Documents and 
Archival policy prescribed under SEBI LODR Regulations, 
2015. 

7. Performance Evaluation: 

The listed entity has conducted performance evaluation 
of the Board, Independent Directors and the 
Committees at the start of every financial year/during 
the financial year as prescribed in SEBI Regulations 

8. Related Party Transactions: 

a) The listed entity has obtained prior approval of 
Audit Committee for all Related party transactions; 

b) In case no prior approval obtained, the listed entity 
shall provide detailed reasons along with 
confirmation whether the transactions were 
subsequently approved/ratified/rejected by the 
Audit committee 

9. Disclosure of events or information: 

The listed entity has provided a l l  the required 
disclosure{s) under Regulation 30 along with Schedule 
I l l  of SEBI LODR Regulations, 2015 within the time limits 
prescribed thereunder. 

10. Prohibition of Insider Trading: 

The listed entity is in compliance with Regulation 3(5) & 

3(6) SEBI (Prohibition of Insider Trading) Regulations, 
2015. 

11. Actions taken by SEBI or Stock Exchange(s), if any: 

No Actions taken against the listed entity/ its 
promoters/ directors/ subsidiaries either by SEBI or by 
Stock Exchanges ( including under the Standard 
Operating Procedures issued by SEBI through various 
circulars) under SEBI Regulations and circulars/ 
guidel ines issued thereunder. 

12. Resignation of statutory auditors from the listed entity 

or its material subsidiaries: 

In case of resignation of statutory auditor from the 

Yes 

Yes 

Yes 

Yes 

Yes 

NA 

NA 

No such event 
occurred 

during the 
period under 

review. 

No such event 
a « w «A. is» 

during thsf ��· ��WO.� 
@@@.e. % ( i  rip,, El 
'el"jolt 

' \2, 5 
5 4 :-..3 K ¢  
'ZS£cEE � - - .  



08 SKJP & ASSOCIATES 
Practicing Company Secretaries 

205, Shashi CHSL, Behind Raghunath Towers, 
Devidas Road, Borivali (west), Mumbai - 400103 

Email-csskjpassoc@gmail.com 

Shailesh Kachalia- 9892534153 
B.Com, FCS, LL.B. 

Jignesh Pandya - 9819065068 

B.Com, ACS, LL.B. 

l i s t e d  entity o r  a n y  of its m a t e r i a l  s u b s i d i a r i e s  d u r i n g  p e r i o d  u n d e r  
the fi n a n ci a l  y e a r ,  t h e  listed e n t i t y  a n d  /  o r  its m a t e r i a l  review. 
s u b s i d i a r y ( i e s )  h a s  /  have co m p li e d  with p a r a g r a p h  6 . 1  
a n d  6 . 2  of section V-D of c h a p t e r  V  of the M a s t e r  
C i r c u l a r  o n  c o m p l i a n c e  with t h e  p ro v i s i o n s  of t h e  L O D R  
R e g u l a t i o n s  by listed e n t i t i e s .  

13. Additional Non-compliances, if any: 

No a d d i t i o n a l  n o n - c o m p li a n c e  o b s e rv e d  fo r  a ll  SEBI Yes -- 

r e g u l a t i o n / ci r c u l a r / g u i d a n c e  note etc. 
Observations/Remarks by PCS are mandatory if the Compliance status is provided as 'No' or 'NA'. 

A s s u m p t i o n s  &  l i m i t a t i o n  of s c o p e  a n d  review: 

1. C o m p l i a n c e  of t h e  a p p l ic a b l e  laws a n d  e n s u r i n g  the a u t h e n t i ci t y  of d o c u m e n t s  a n d  i n fo r m a t i o n  
f u rn i s h e d ,  a r e  the r e s p o n s i b i l i t i e s  of the m a n a g e m e n t  of t h e  listed e n t i t y .  

2 .  O u r  r e s p o n s i b il i t y  is to report based u p o n  o u r  e x a m i n a t i o n  of r e l e v a n t  d o c u m e n t s  a n d  
i n fo r m a t i o n .  T h i s  is n e i t h e r  a n  a u d i t  n o r  a n  e x p r e s s i o n  of o p i n i o n .  

3 .  We have not v e r i fi e d  the co r r e c t n e s s  a n d  a p p ro p r i a t e n e s s  of fi n a n c i a l  records a n d  books of 
a c co u n t  of t h e  listed e n t i t y .  

4. T h i s  report is s o l e l y  fo r  the i n t e n d e d  p u r p o s e  of co m p l i a n c e  i n  t e r m s  of R e g u l a t i o n  24A ( 2 )  of 
t h e  SEBI ( L O D R )  R e g u l a t i o n s ,  2 0 1 5  a n d  is n e i t h e r  a n  a s s u r a n c e  as to t h e  future v i a b i l i t y  of t h e  
l i s t e d  e n t i t y  n o r  of t h e  efficacy o r  effectiveness w i t h  w h i c h  the m a n a g e m e n t  h a s  co n d u c t e d  the 
a ff a i r s  of t h e  listed entity. 

F o r  S K J P  & A s s o c i a t e s  
( P r a c t i c i n g  C o m p a n y  S e c r e t a r i e s )  

J i g n e s h  M .  P a n d y a  
P a r t n e r  
U I C  P 2 0 2 5 M H 1 0 5 4 0 0 .  
U D I N : A 0 0 7 3 4 6 H 0 0 0 5 1 6 4 2 6  
P R N :  6 7 4 0 / 2 0 2 5  
M u m b a i ,  28" M a y ,  2 0 2 6  
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