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Phiroze Jeejeebhoy Towers

Dalal Street, Fort
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Scrip Code No.: 512229 ISIN: INE379]01029

Sub: Outcome of the Board Meeting- Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

’

Dear Sir / Madam,

With regard fo the captioned matter and in compliance with the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (“Listing Regulations”), this is to inform you that at the
meeting of the Board of Directors of the Company, which commenced at 6:00 P.M. and concluded
at 7:30 P.M. today i.e. May 29, 2025, the Board of Directors have, inter alia, approved the
following: :

1. Audited financial Results (standalone and consolidated) for the quarter and year ended March
31, 2025.

2. Audit Reports [in the prescribed formats as per the SEBI (LODR)] on standalone and
consolidated financial results for the year ended March 31, 2025.

3. Declaration that Auditors report contains no Qualification.

4. Recommendation of payment of Dividend @ 5% i.e. Re. 0.05 (Five paise) on Equity share of
Re.1 each for F.Y 2024-25.

Record date for the entitlement of Dividend, and date of ensuing Annual General Meeting of the
Company shall be intimated in due course.

Thanking you,

Yours faithfully,
For Veritas (India) Limited

Aingy

a3 | Mumba

Arun Agarwal
Director & Company Secretary
DIN: 02044613
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INDEPENDENT AUDITORS REPORT
TO THE BOARD OF DIRECTORS OF VERITAS INDIA LIMITED

REPORT ON THE AUDIT OF CONSOLIDATED FINANCIALS RESULTS

OPINION

We have audited the accompanying Consolidated Financial Results (the Statement) of
Veritas (India) Limited (hereina{ter referred to as “the Holcling Compam]") and its
subsidiaries (Holcling Compang and its subsidiaries together referred to as “the Group")
which comprise the Consolidated Statement of Assets and Liabilities as at March :51, 9095,
and the Consolidated Statement of Profit And Loss (iuclucling other comprehensive
income), the Consolidated Statement of Changes in Equitq and the Consolidated
Statement of Cash Flows for the year then ended on that date attached herewith being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (I_.isting Obligations and Disclosure Requirements) Regulations, (2015, as amended
("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate audited
financial statements of the subsidiaries and based on the consideration of unaudited
financial statement/financial information of one sul)sicliarq & one step down subsidiarq,

the aforesaid consolidated financial results:

i. Includes the result of the followiug F
e Parent
Veritas India Limited
e Subsidiaries
a) Veritas Polychem Private Limited
13) Veritas [ntermational FZE#
C) VERASCO FZE (formerlq Hazel International FZE) #*
cl) Veritas Agro Ventures Private Limited
e) Veritas Infra and Logistics Private Limited
f) Veritas Global PTE Limited (Step down su]osidiaxg) #* (unauclitecl)
8) Global Comtrade Pte Ltd# (unauditecl)
#* incoyporatecl / located outside India

Unit No. 209/210, IIMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbai - 400 064.
Tel. : 022 4014 4319 / 9152732408 o CIN No. AAC - 2949 e shabbir.rita@snrllp.com e www.snrllp.com
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ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable [ndian Accountiug Standards and other
accounting principles generally accepted in India of the net profit, other

comprehensive income and other financial information of the Group for the quarter

aucl year encled on March :51, 9095

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Aucliting speci{iecl under section 14:’)(10) of the Companies Act, 201> (“the
Act”). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report.
We are independent of the Compang in accordance with the Code of Ethics issued ln) the
[ustitute of Chartered Accountants of India (the IICAI’) together with the ethical
requirements that are relevant to our audit of the consolidated financial result under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the ICAI's Code of

Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion on the standalone financial statements.

Emphasis of Matter

We draw attention to fact that the Company through its subsidiaxy, Veritas Foly-chem
Private Limited, has initiated a setup of an integrated manufacturing complex at Dighi
Fort in the state of Maharashtra. The project is presently financed by the Company and
would be suitably finance subsequeu ty through appropriate means at appropriate time.

Our opinion is not modified in respect of above matters.

Continuation Sheet.........
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Manaaement's Responsibility for the Consolidated Financial Statements

This statement, which is responsi]oilitg of the Compan LJ‘S Management and approved 1)1) the
Board of Directors, has been prepared on the basis of related annual and quarterlq

consolidated financial statement.

The Holcling Compam]'s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the Group in
accordance with the Indian Accounting Standards prescribed under Section 153 of the Act
read with relevant rules issued thereunder and other accounting principles 8enerallq
accepted in India and in compliance with Regulation 23 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of adeguate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
juclgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial results l)LJ the

Directors of the Holding Compaug, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, clisclosing, as applical:le, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either

intends to liquiclate the Group or to cease operations, or has no realistic alternative but to

ClO SO.

The respective Board of Directors of the companies included in the Group are responsible

for overseeing the financial reporting process of the Group.

Continuation Sheet.........
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial result as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, inclivicluaﬂg or in the aggregate, thelj could
reasonabhj be expected to influence the economic decisions of users taken on the basis of

these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

o Iclenti{q and assess the risks of material misstatement of the Consolidated Financial
Result, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as frand may involve collusion, forgen),
intentional omissions, misrepresentations, or the override of internal control.

e Obtainan understanding of internal financial controls relevant to the audit in order to
clesigu audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Compamj has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of mauagement‘s use of the going concern basis of
accounting ancl, based on the audit evidence obtainecl, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company s
ability to continue as a going concern. [f we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the consolidated financial statements oy, if such disclosures are inadeqguate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company

to cease to continue as a §oing concern.

Continuation Sheet.........
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e FEvaluate the overall presentation, structure and content of the consolidated financial
statements, inclucling the disclosures, and whether the standalone financial result
represent the underlying transactions and events in a manner that achieves fair
presentation.

® Obtain sufficient appropriate audit evidence re8arc1i118 the financial
results/financial information of the entities within the Group to express an opinion on
the Consolidated Financial Results. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated Financial Results, which have been audited l)l]
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out bg them. We remain solely responsible for our

audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any signi{icant deficiencies in internal

control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarcling independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued ]og the SEBI under

Regulation :55(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The Consolidated Financial Results include the audited Financial Results of 2 su]osicliaries,
whose financial statements reflect Group's share of total assets of Rs. 2095071030 lakhs as at
March 31,2025, Group’s share of total revenue of Rs. 7624196 lakhs and Rs. 37653646
lakhs and Group's share of total net Profit after tax of Rs. ((2(2(2.75) lakhs and Rs. 10888.72
lakhs for the guarter and year ended March 31, 2025 respectivelg, as considered in the
Consolidated Financial Results, which have been audited ]31) their respective independent

auditors. The independent auditors reports on fina_m:ial\statements of these entities have

el

Continuation Sheet.........
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been furnished to us and our opinion on the Consolidated Financial Results, in so far as it

relates to the amounts and disclosures included in respect

b. The consolidated Financial Results include the unaudited Financial Statements/Financial
information of one Sul)sidiarg and one step down subsidiarg, whose Financial Statements /
Financial information reflect Group’s share of total net profit after tax of Rs.4728lakhs and
Rs 4728 lakhs for the guarter and year ended March 31,2025 respectively, as considered
in the consolidated Financial Results. These unaudited Financial Statement/ Financial
information have been furnished to us bg the Management and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included
in respect of the subsidiarg is based solely on such unaudited Financial Statements/
Financial information. In our opinion and according to the information and explanations
given to us 1)1] the Management, these Financial Statements/ Financial information are not

material to the Group.

Our opinion on the Consolidated Financial Results, and our report is not modified in
respect of the above matters with respect to our reliance on the work done and the reports
of the other auditors and the financial statements/ financial information certified 1)1) the

Management.

c. The Consolidated Financial Results include the results for the guarter ended 31 March
2025 being the balanciug figure between the audited figures in respect of the full financial
year and the pu]alishecl unaudited year todate figures up to the third guarter of the current

financial year which were sul:oject to limited review 131] us.

For SHABBIR & RITA ASSOCIATES LLP
Chartered Accountants
Firm's Registration-No. 109420W

Shabbir S Baaasmwala

Partuner

Membership No. 059865

UDIN: 25059865BMIKNB2891

Place of Signaturez Mumbai
Date: 29/05/2025

Unit No. 209/210, IIMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbai - 400 064.
Tel. : 022 4014 4319 / 9152732408 o CIN No. AAC - 2949 e shabbir.rita@snrllp.com e www.snrllp.com



VERITAS (INDIA) LIMITED
CIN : L23209MH1385PLC035702
Regd. Office: FLOOR-1,PLOT-18,VAKIL BUILDING,S S RAM GULAM MARG, NEW CUSTOM HOUSE,BALLARD ESTATE., M.P.T., MUMBAI 400001
Tel: 431 - 22 - 4058 7300 Website: Veritas (India) Limited

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE RMONTHS ENDED 31ST MARCH 2025

(Rs in Lagns |

Corresponding

Quarter ended Quarter ended T b Year ended Year ended
‘ PARTICULARS 31-03-'2025 311 2-2024 31.03-202 31-03-.2025 31-03-_2024
| Audited Unaudited Audited Audited Audited
I [Rovenuo Mrom Opcrationa 78,556.16 1,64,242.67 1,09,454.00 4,03,904.68 J,05,433.46
1 it |Owerinceme (1,180.04) 312.21 3509 486.97 5,689.68
Il |TOTAL INCOME (I+I1) 77,376.13 1,64,557.88 1,09,489.17 4,10,391.65 3,91,143.14
| v |Expenses
z|Cost of Materais consumed - . = = =
| 5 |Purchasus of stock-in-trade 73,192.58 1,59,304.44 1,02,059.05 3,85,492.56 3,59,442.47
| ¢ |Changes in inventorles of finished goods 1,685.63 (1,688.80) 505.34 42.65 179.26
¢ |Employee benefils expenss 502.18 506.76 557.26 2,094.83 1,610.64
e|Finance Costs 583.70 1,315.61 1,057.83 4,063.46 3,111.80
7 |Depreciation and ammorisaticn expernss 994.42 995.14 1,588.95 3,942.67 4,254.07
|Other Expenses 538.73 1,095.72 1,271.87 3,364.64 3,749.18
TOTAL EXPENSES IV 77,497.25 1,61.528.86 1,07,040.29 3,99,000.83 3,72,354.43
[ V" |Profit/ ({Loss) before exceptional items and tax (Ill-1V) (121.12) 3,029.01 2,448 88 11,390.82 18,788.71
VI |Exceptional lterms - B . -
Vi |Profiti{Loss) before tax (V-VI) (121.12) 3,029.01 2,448.88 11,390.82 18,788.71
Vit | Tax Expense:
(1) Current tax 38.67 56.33 37.03 173.35 167.24
l {2) Deferres tax (0.62) 0.51 (6.93) (42.79) 12.58
{3 MAT Cradss Adpisimen: (4R aRr) {2121} (11 Aa) Qs r3) (76 24)
{41 Adustment of Ezrlier Years 0.09
1 —F;rolil / {Loss) for the period (VII-VII) (110.19) 2,992.87 2,430.43 11,355.89 18,685.14
I Other Comprehensive Income
X (i) Items that will not be reclassified to profit or loss 15.50 - {2.06) 15.50 (2.06)
(i) Income tax relating to items that will not ha reciascified ta profit ar Insc (7 61} - naz {72 53) N4’
(i1i) Items that will reclassified to profit or loss - - - - -
| - Exchange differences on translating foreign operations (116.28) 2,495.42 310.79 2,929.90 1,330.36
L X! !To\al Comprehensive Income for the period (IX+X) (213.48) 5,488.29 2,739.59 14,298.78 20,013.87
| %1 |Paid up Equity share cagital (face value of Rs.1.00 per Share) 268.10 268.10 268.10 268.10 268.10
i At [Reserves Excluaing Revaluation Reserves as at Balance sheet - . 2,50,746.23 2,66,277.10 2,50,746.23
XV Earning ger eGuily share
(1] Sasic (0.41) 11.16 9.07 42.36 69.69
l2) Ditutee (0.41) 11.16 9.07 42.36 69.69




VERITAS (iNDIA) LIMITED
Regd. Office: FLOOR-1,PLOT-18 VAKIL BUILDING,S S RAM GULAM MARG. NEW CUSTOM HOUSE.BALLARD ESTATE., M.P.T.. MUMBAI 400001
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CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31ST MARCH 2025

(Rs in Lakhs)

l

Corresponding

=
£

W

s | Quarter ended | Quarter ended Quarter ended Year ended Year ended
No‘ PARTICULARS 31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024
) Audited Unaudited ) Audited Audited
l Audited
| 1 |SegmentRevenue
|(Net Sales / Income from each segment)
| 2) | SegmentA - (Distribution & Development) 76,447.69 1,61,812.81 1,06,346.50 3,99.440.69 3,66,708.30
o) | SegmentB - {Power Generation) - - 4.66 - 19.08
| ¢C) Secment C - iManufacturing) - - - - -
a) Segment D - {'Warehousing) 2,108.47 2,432.86 3.102.92 10,463.99 18.726.08
C) |Unallocated - - - - -
TOTAL 78,556.16 1,64,245.67 1,09,454.08 4,09,904.68 3,85,453.46
' Less: Inter Segment Revenue 5
| Net Sales/income from Operations 78,556.16 1,64,245.67 1,09,454.08 4,09,904.68 3,85,453.46
'_2 Segment Results
| (Profit before tax. interest and other income from such segment)
| al Secment A - (Distribution & Develogment) 1,212.02 3,543.74 2,966.02 11,925.73 5,643.71
D) Segment B - {Power Generation) - - 1.79 - (72.89)
gl Segment C - {Manufacturing) - - - - -
d) Segment D - (\Warenousing) (774.45) 775.88 513.88 3,428.53 16.229.55
- C) [Unallocated - - - - -
~|TOTAL 437.57 4,319.62 3,481.69 15,354.26 21,800.37
Less:
| i Interest 583.70 1,315.61 1.057.83 4,063.46 3,111.80
| it. Other Un-allocanle Expenditure net off B 5 E 5 -
AdC:
| i Un-allccable incame 25.00 25.00 25.02 100.01 100.44
| |TOTAL Profit / {Loss) before Tax (121.13) 3,029.01 2,448.88 11,390.82 18,788.71
[l ess:
e Current Tax 38.67 £6.83 37.03 1i73%5 167.24
| Deerred Tax (0.62) 0.51 (5.93) (42.79) 12.58
| MAT Credii Adusiment (48.98) (21.21), (11.64) (95.63) (76.34)
g Tax for earher years - - - - 0.09
Profit after Tax (110.20) 2,992.87 2,430.43 11,355.89 18,685.14
3 |Segment Assets
Power generalion - =
Trading and Distrubution 2,26.302.93 2,58,538.67
| Manufaciuring 36.489.07 36.341.42
-] Warenousing 1,20,598.29 1,22,377.11
Total Segment Assets - - - 3,83,390.29 4,17,257.20
| .ess: Inter- Segment Assets 2 g
|| Add: Unallocable Carporate assets 226.73 1,052.62
Total Assets - - - 3,83,617.02 4,18,309.82
4 |Segment Liabilities
[ Power generalion - -
Trading and Bistrubution 85,606.89 98,865.15
*fanufacturing 4,411.06 4,248.12
| 'Varenousing 27,053.87 64.182.22
I Total Segment Liabilities - - - 1,17,071.82 1,67,295.49
[ | Less:Inter- Segment Liabilities - -
| Add: Unallocable Corporate Liabilities - =
~[Total Liabilities - . - 1,17,071.82 1,67,295.49
N
7
/.o
&
z‘ =
\&
\




Statement of Consolidated Assets and Liablities

VERITAS (INDIA) LIMITED

(Rs in Lakhs)

As at
31 March 2025

As at
31 March 2024

ASSETS

-

Non-Current Assets

| (a) Property, Plant and Equipment - 2,03,292.99 2,05,174.55
‘ (b) Capital Work-in-Progress 34,882.75 34,909.00
(c) Financial Assets
(i) - Investments 150.40 1,019.08
(it) - Trade Receivables 3,878.98 3,407.65
(d) Deferred tax assets (Net) 76.33 33.54
(e) Other Non - Current Assets 5.63 6.14
Total Non Current Assets 2,42,287.07 2,44,549.96
|2 Current Assets
| (a) Inventories 4,165.10 4520775
(b) fFinancial Assets
(i) - Trade Receivanles 1,28,480.50 1,65,854.92
(i) - Cash and Cash Eguivalents 4,019.75! 1,872.29
(i) - Bank Balances other than Cash and Cash Equivalents 1,058.94 994.19
(iv) -Lloans 0.62 1.35
(c) Other Current Assets 3,605.04 829.36
| Total Current Assets 1,41,329.95 1,73,759.86
[
| Total Assets 3,83,617.02 4,18,309.82
I EQUITY AND LIABILITIES
Equity
1 (a) Equity Share Capita! 268.10 268.10
Other Equity 2,66,277.10 2,50,746.23
Total Equity 2,66,545.20 2,51,014.33
Liabilities
I2 Non-Current Liahilities
| (2) Financial Liabilities
(1) - Borrowings - -
(ia) - Lease Liabilities 7,380.75 7,128:25
(i) - Trade Payables 19,758.13 25,897.37
(1) - Other Financial Liabilities - 34,808.24
(b) 7 Provisions 307.17 181.02
(c) Other Non-current liabilities - 58,359.00
Total Non Current Liabilities 27,446.05 1,26,373.88
3 Current Liabilities
(a) Financial Liabilities
(1) - Borrowings 4,989.81 4,807.08
(ia) - Lease Liabilities 620.08 915.19
(1i) - Trade Payables 69,321.18 14,752.90
(iil) - Other Financial Liabilities 14,386.36 20,029.74
(b) Other current liabilities 89.03 103.57
(Q) Provisions 186.04 242.99
(d) Current Tax Liabilities (Net) 33.28 70.14
Total Current Liabilties 89,625.78 40,921.61

Total Equity and Liabilties

3,83,617.02

4,18,309.82




VERITAS (INDIA) LIMITED

Statement of Consolidated Audited Cash Flows for the year ended 31ST MARCH 2025

(Rs in Lakhs)

Particulars

For the Year ended

31th March 2025

For the Year ended

31th March 2024

Cash Flow Fram Operating Activities
Profits before Tax

Add/(Less):
Depraciation and Amortisation Expenses
Interest Income
Effect of exchange differences on translation of Assets and Liabilities
Interest & Finance Charges
items that will not be reclassified to profit or loss
Loss an sale of Wind ivill
Fair Valuation of Investments

Operating Profit before working Capital Changes

Working Capital Changes
{Ircrease)/Decrzase in Inventories
(Increase}/Decrease in Non current Provision
(Increase)/Decrease in Trade Receivables
iincrease)/Decrease in Non current Trade Receivables
{Incregse)/Decrease in Loans end Advances
{Increzse)/Decrease in Other Current Assets

" (Increase)/Decrease in Other Non Current Assets
Increase/(Decrease) in Non current Lease Liabilities
increase/(Decrease) in Non current Other Financial Liabilities
Increase/{Decrease) in Other Non current Liabilities
Increase/(Decrease) in Trace Paysbles
Increase/{Decrease) in Non current Trade Payables
Inerease/{Decrease) in current Lease Liabilities
increase/{Decrease) in Other Financial Liatilities
increase/(Decrease) in Other Current Liabilities
Increase/{Decrease) in Provision
{Increase}/Decrease in Working Capital

Cash Generated from Operating Activities

Tax Pa'd

Cash Used (-)/(+) generated for operating activities (A)

Cash Flow From Investing Activities

Addition to Fixed Assets

Sale of Fixed Assets

Reversal due to modification on right to use asset
--Addition to Capital Work in Progress

Deletion to Capital Work in Progress

(increasz)/ decrease in bank deposits and margin money

Interest Income

Net Cash Used in Investing Activities (B)

Cash Flow From Financing Activities
(Repayment cf)/Proceeds from Short Term Borrowings
Exchange diffrence on Quasi Equity in Verasco FZE
Interest Paid
Dividend Paid

Net Cash Used in Financing Activities (C)

Net Increase (+)/ Decrease (-) in cash and cash equivalent
Cash equivalent

Cash and Cash Equivalent Opening Balance

Cash and Cash Equivalent Closing Balance

( A+B+C)

Closing Balances represented by:
Cash and Bank Balances
Cash and Cash Equivalents
(i) Balancas with Banks
{ii) Cash en Hand

o

11,390.82 18,788.71
3,942.67 4,254.07
(0.06) (0.06)
(264.71) (317.79)
4,063.46 3,111.80
15.50 (2.06)
. 64.70
57.68 (92.10)

7,814.55 7,018.57

19,205.37 25,807.29
42,65 204.21
126.15 44.97
37,374.42 (4,311.27)
(471.33) (35.27)
0.73 (0.75)
(2.775.68) (383.27)
0.52 (4.03)
252.50 1,954.35
(34,808.24) (4,759.03)
(58,359.00) 58,359.00
54,568.28 (69,874.72)
(6,139.24) 3,285.61
(295.12) 391.58
(5,643.39) (5,148.92)
(14.53) 92.03
(56.96) 63.95

(16,198.24) (20,121.56)

3,007.12 5,685.73
(114.57) (104.73)

(114.57) (104.73)

2,892.55 5,581.00
(358.47) 12,625.53)
1,489.41 42.00
. 127
(70.13) (534.93)

98.94

(64.75) (58.10)
0.06 0.06

1,906.06 (3,175.23)
182.73 1,177.00
1,242.98 646.80
(4,063.46) (3,111.80)
(13.41) (13.41)

(2,651.16) (1,301.41)

2,147.45 1,104.36

1,872.29 767.94

4,019.75 1,872.29

4,005.99 1,856 79

13.76 /I:n\ 15.50

\ 4,019.75 %.‘5 L O/ 1,872.29
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INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF VERITAS INDIA LIMITED
REPORT ON THE AUDIT OF STANDALONE FINANCIALS RESULTS

OPINION

We have audited the accompanying Standalone Annual Financial Results (the
Statement') of Veritas (Inclia) Limited ('the Companu ') for the qguarter and year ended on
March 31, 2025, being submitted l)l] the Compang pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (”Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to

us, these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applica]ale Indian Accounting Standards and other
accounting principles 8enerauu accepted in India of the net profit, other
comprehensive income and other financial information of the Companq for the
guarter and year ended on March 51, 2025 and the standalone statement of assets
and liabilities and the standalone statement of cash flows as at and for the year

ended on that date.
Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Aucliting specitiecl under section 143(10) of the Companies Act, 2015 (“the
Act’). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial result section of our report. We
are independent of the Companu in accordance with the Code of Ethics issued 1)1] the
[nstitute of Chartered Accountants of India (the TCAIH) together with the ethical
requirements that are relevant to our audit of the standalone financial result under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our opinion on the standalone financial statements.

i
nit No. 209/210, IIMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbai - 400 064.

Tel. : 022 4014 4319 / 9152732408 o CIN No. AAC - 2949 e shabbir.rita@snrllp.com e www.snrllp.com



Shabbir & Rita Associates LLP

Chartered Accountants

Emphasis of Matter

We draw attention to Note to the standalone financial statements, which explains the fact
that the Compamj through its sul)siclianj, Veritas Polq~chem Private Limited, has initiated
a setup of an integrated manufacturing complex at Dighi Port in the state of Maharashtra.
The project is presently financed 1)1] the Companq and would be suitablq finance

sul)sequentlg through appropriate means at appropriate time.

Our opinion on the standalone financial statements is not modified in respect of above

matters.
thagement’s Responsibility for the Standalone Financial Statements

This statement, which is responsibilitq of the Compang‘s Management and approved 131) the
Board of Directors, has been prepared on the basis of related annual and quarterlg
standalone financial statement. The Compamfs Board of Directors is responsil)le for the
preparation of these standalone financial result that give a true and fair view of the
financial position, financial pex{ormance, total comprehensive income, chauges in equity
and cash flows of the Company in accordance with the Ind AS and other accounting
principles 8enera1h] accepted in India. This responsibilitq also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for sa{eguarding
the assets of the Companq and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Result, management is responsible for assessing the
Compan gvs al)ilitq tocontinue as a going concern, clisclosing, as applica]ole, matters related
to going concern and using the going concern basis of accounting unless management
either intends to ligquidate the Companq or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors are also respousible for Qy_exse_elng_tl].e Companq,s financial

reporting process.

o

Continuation Sheet.........
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Chartered Accountants

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our ol)jectives are to obtain reasonable assurance about whether the standalone financial
result as a whole are free from material misstatement, whether due to fraud or erroy, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, inclivicluallq or in the aggregate, they could
reasonablg be expected to influence the economic decisions of users taken on the basis of

these standalone financial result.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the standalone financial result,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate toprovide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one xesulting from erroy, as fraud may involve collusion, forgen),
intentional omissions, misrepresentations, or the override of internal control.

e Obtainan understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
1425(3)i) of the Act, we are also responsible for expressing our opinion on whether the
Companq has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made 1)1] management.

e Conclude on the appropriateness of management‘s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Companq,s
abilitq tocontinue as a going concern. If we concludethat a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements ox, if such disclosures are inadequate, to moclifq
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Companq
to cease to continue as a going concern.

¢ Fvaluate the overall presentation, structure and content of the standalone financial

statements, iuclucling the clisclosures, and whether the ndalone financial result

(O8]
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CHARTERED ACCOUNTANTS

| represent the underlqiug transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonal:»lq be thought to bear on our

independence, and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the guarter ended J1March
2025 being the balancing figure between the audited figures in respect of the full financial
year and the pul)lishecl unaudited year to date {igures up to the third guarter of the current

financial year which were sul)ject to limited review ]31) us.

Our opinion on the Statement is not modified in respect of these matters.

For SHABBIR & RITA ASSOCIATES LLP
Chartered Accountants

Firm's Registration No. 109420W

ShabbirS Baaasrawala

Partner

Meml)ership No. 059865

UDIN: 25059865BMIKMZ5707

Place of Siguature: Mumbai
Date: (29/ 05/ 2025

Unit No. 209/210, IIMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbai - 400 064.
Tel. : 022 4014 4319 / 9152732408 ¢ CIN No. AAC - 2949 e shabbir.rita@snrllp.com e www.snrllp.com




VERITAS (INDIA) LIMITED
CIN : L23209MH1985PLC035702

Regd. Office: FLOOR-1,PLOT-18,VAKIL BUILDING,S S RAM GULAM MARG, NEW CUSTOM HOUSE ,BALLARD ESTATE., M.P.T., MUMBAI 400001
Tel: +91 .22 - 4058 7300 Website: Veritas (India) Limited
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST MARCH 2025

(Rs in Lakhs)

Corresponding

| s Quarter ended | Quarter ended Quarter ended Year ended Year ended
| No. PARTICULARS 31-03-2025 31-12-2024 11-03-2024 31-03-2025 31-03:2024
Audited Unaudited . Audited Audited
. Audited
t Ravenue From Qperations 1,019.64 10,874.32 1,539.11 32,314.09 24,532.48
il Othzr incoma B 36.19 36.10 36.03 144.38 226.86
1l [TOTAL INCOME (I+1) 1,055.82 10,910.42 1,575.14 32,458.47 24,759.33
v |Expenses
| 2 |CestofMaterials consumed - - - - -
| b |Purchases of slosk-in-irade 680.91 10,422.16 875.41 30,994.95 23,161.48
l ¢ |Changss in inventeries of finished gaods 62.27 (62.27) 432.42 (22.92) 292.66
| ¢ |Employee cenefiis expense 19.44 89.52 89.96 271.12 288.73
| e |Finance Costs 81.59 7.42 5.27 121.68 237.66
¢ |Depreciation and Amortisation Expenses 3.69 5.52 13525 20.10 33.20
Ctner exgenses 150.77 269.10 38.99 604.74 264.83
[ TOTAL EXPENSES IV 998.66 10,731.44 1,455.31 31,989.67 24,278.57
v Profit / {Loss) before exceptional items and tax (lil-1V) 57.16 178.98 119.83 468.80 480.76
vl ﬁ.\_cepf.’cnal ltems - - - - -
Vil Brofit/(Loss) before tax (V-VI) 57.16 178.98 119.83 468.80 480.76
Vil Tax Expanse:
‘ (1) Current 1ax 38.67 56.83 37.03 173.35 167.24
{2) Deferrad tax (0.62) 0.51 (6.93) (42.79) 12.58
14) MAT Crear Adjustment (48.97) (21.21) (11.64) (95.63) (76.34)
| %} TaxEarter Years - - - - =
{ix Profit/ (Loss) for the period (Vil-VIli) 68.08 142.84 101.38 433.88 377.27
|0ther Cemprehansive Income
X A{l) Irems tnat will rict e reclassified to profit or loss 15.50 - (2.06) 15850 (2.06)
15) Income i@ r2lating 10 items that will no: be reclassified to profit or Icss (2.51) - 0.43 (2.51) 0.43
X1 Total Comprehensive income for the period (IX+X) 81.07 142.84 99.75 446.87 375.64
[xn |Paic uo Equ _) share capital tiace value of Rs.1.C0 per Share) 268.10 268.10 268.10 268.10 268.10
[ |Reserves Excluding Revaluation Reserves es al Balance sheet o - 19,407.42 18,971.45
Zarning par egulty srare
{2 i) Sasic 0.25 0.53 0.38 1.62 1.41
|21 Dited 0.25 0.53 0.38 1.62 1.41




Statement of Standalone Assets and Liablities

VERITAS (INDIA) LIMITED

(Rs. in Lakhs)

As at As at
31 March 2025 31 March 2024
ASSETS
1 Non-Current Assets
(a) Property, Plant and Equipment 125.24 182.03
(b) Financial Assets
(i} -Investments 37.907.31 38,790.99
(if) - Trade Receivables 3,878.98 3,407.65
(c) Deferredtax assets (Net) 76.33 33.54
Total Non Current Assets 41,987.85 42,414.21
2 Current Assets
(3) Inventories 4,117.26 4,094.35
(b) Financial Assets
(i) -Trade Receivables 105.34 1,323.79
(ii) - Cash and Cash Equivalents ) 21.88 103.18
(iii) - Bank Balances other than Cash and Cash Equivalents 30.99 29.16
(iv) - Loans 2,476.83 2,160.96
() Other Current Assets 386.66 17.563
Total Current Assets 7,138.97 7,886.97
Total Assets 49,126.82 50,301.18
EQUITY AND LIABILITIES
Equity
1 (a) Equity Share Capital 268.10 268.10
(b) Other Equity 19,407 .42 18,971.45
Total Equity 19,675.52 19,239.55
| Liabilities
2 Non-Current Liabilities
(a) Financial Liabilities
(i) -Trade Payables 19,758.13 25,897.37
(c Provisions 20.68 20.08
Total Non Current Liabilities 19,778.81 25,917.46
Current Liabilities
| (3) Financial Liabilities ,
(i) -Borrowings 1.379.84 1,177.00
(ia) - Lease Liabilities 36.81 63.99
(i) - Trade Payables 7.828.17 3,430.73
(iii) - Other Financial Liabilities 237.15 252.59
(b) Other current liabilities 6.96 6.05
(c) Provisions 115452 115.91
(d) Current Tax Liabilities (Net) 68.04 97.90
Total Current Liabilties 9,672.50 5,144.17
Total Equity and Liabilties 49,126.82 50,301.18




VERITAS (INDIA) LIMITED

Statement of Standalone Audited Cash Flows for the year ended 31st March 2025

(Rs. in Lakhs)

' D For the Year ended For the Year ended
31 March 2025 31 March 2024
A Cash Flow From Operating Activities
Profits before Tax 468.80 480.76
[ Agjustment for
Depreciation and Amortisation Expenses 20.10 34.47
Fair Value adjustment cf gaurantee to subsidiaries - (82.91)
Interest Income (44.10) (43.61)
interest & Finance Charges 121.68 237.66
Change in the Fair Valuation of Investments 57.68 (92.10)
| Items that will not be reclassified to profit or loss 15.50 (2.06)
Loss on sale of Wirid il 64.70
170.86 116.15
Operating Profit before working Capital Changes 639.66 596.91
Working Capital Changes
(Increase)/Decrease in Inventories {22.92) 292.66
(Increase}/Decrease in Non current Other Financial Liabilities = -
(Increase)/Decrease in Non current Provision 0.59 3.40
(Increase)/Decrease in Non current Trade Receivables (471.33) (35.27)
{Increase)/Decrease tn Trade Receivables 1,218.45 (368.37)
(Increasel/Decrease in Short Term Loans and Advances (315.87) (613.43)
(Increase}/Decrease in Other Non Current Assets e =]
{Increase)/Decrease in Other Current Assets (211.13) (58.09)
Increase/{Decrease)} in Lease Liabilitics (27.17) 2297
Increase/(Decrease) in Trade Payables 4,397.45 (3,985.76)
' increase/(Decrease) in Non current Trade Payables (6,139.24) 3,285.61
| Increase/(Decrease} in Other Financial Liabilitles (15.44) (55.48)
| Increase/{Decrease) Other current liabilities 0.90 0.45
i Increzsef(Decrease) in Provision (0.39) 0.14
| Increase)/Decrease in Working Capital (1,586.11) (1,511.16)
Cash Generated from Operating Activities (946.45) (914.25)
Tex Paid (107.58) (99.02)
(107.58) (99.02)
{ Cash Used (-)/(+) generated for operating activities (A) (1,054.03) (1,013.27)
I Cash Flow From investing Activities
Proceeds from sale of Fixed Assets
Adaition of Fixeo Assets (1.43) (33.89)
Sale of Fixed Assets 38.13 42.00
Reduction/Sate of Non-Current investments 826.00 -
{increase)/ decrease in bank aeposits and margin money (1.83) (2.62)
Cemmission From Whoily Owned Subsidiaries 82.91
Inzerest Income 414.10 43.61
Net Cash Used in Investing Activities (B) 904.97 132.01
Cash Flow From Financing Activities
(Repayment of)/Proceeds from Short Term Borrowings 202.84 1,177.00
Interest & Finance Charges (121.68) (237.66)
Dwidend Paid (13.41) (13.41)
Net Cash Used in Financing Activities (C) 67.75 925.92
Net Increase (+)/ Decrease (-) in cash and cash equivalent (81.30) 44.67
Cash equivalent (A+B+C)
|I Cash an¢ Cash Squivalent Opening Balance 103.18 58.51
| Cash and Cash Equivalent Closing Balance 21.88 103.18
Closing Balances represented by:
Cash and Bank Balances
Cash and Cash Equivalents
(i) 8alances with Banks 20.84 102.21
l (i) Cash on Kand 1.04 0.97
21.88 103.18
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Notes forming part of the Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2025

I

~J

The above Audited Standalone/Consolidated financial results for the quarter and year ended March 31, 2025 of Veritas (India)
Limited (“The Company”) have been reviewed by the Audit Committee and approved by the Board of Directors of the
Comnany at their respective meetings held on May 29, 2025. The above results have been subjected to audit by the Statutory
Auditors of the Company.

The Financial results have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) prescribed under
section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/DFD/FAC/62/2016 dated July 5, 2016.

The Company/Group has following reportable segments - Trading, Distribution & Development, Power Generations and
Manufacturing & Warehousing.

During the quarter ended 31% March 2025, in the Company’s standalone financials has only single reportable segment and
does not have other segment and as such disclosure is in accordance with the Indian Accounting Standards (“Ind AS”) 108 is
not required.

The consolidated financial results include the results of Veritas India Limited (holding company) and all its subsidiaries as
defined in Indian Accounting Standard Ind AS-110 Consolidated Financial Statements. The financial Statements of the
subsidiaries used in the consolidation are drawn up to the same reporting date as that of the Company i.e., quarter and
year ended March 31, 2025.

Figures of the previous period have been regrouped / rearranged, wherever necessary.

The above Audited Financial Results are available on the Stock Exchange websites (www.bseindia.com) and also on website
of the company (www.veritasindia.net).

For \I\gritas(lndia) Limited
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Paresh Merchant
Managing pirgctor
DfN: 00660027

Placé: Mumbai (i )
Date : May 29, 2025 o




| Veritas [India] Limited
FLOOR-1,PLOT-18,VAKIL BUILDING,S S RAM GULAM MARG, NEW CUSTOM HOUSE,BALLARD ESTATE., M.P.T.,
Mumbai 400001 Tel No. +91 22 4058 7300 . Email. arun@swan.co.in . website. Veritas {India) Limited
CIN. L23209MH1985PLC035702

BSE Limited May 29, 2025
Phiroze Jeejeebhoy Towers

Dalal Street, Fort

Mumbai -400 001.

Scrip Code No.: 512229 ISIN: INE379J01029

Sub: Subject: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

Dear Sir / Madam,

We, hereby confirm and declare that the Statutory Auditors of the Company i.e. M/s Shabbir &
Rita Associates, LLP, Chartered Accountants, have issued the audit report on the financial results
(standalone and consolidated) of the Company for the year ended March 31, 2025 with
unmodified opinion. Kindly take the above information on record.

Thanking you,

Yours faithfully,
For Veritas (India) Limited
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Paresh Merchant
Managing Director
DIN: 00660027
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